Tax alert
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Npoowpvy ¢opoloyia ywa tO
€to¢ 2021

‘OAeg oL etalpeieg popoloyikol katowkol Kumpou,
dopoloyouvral ocludwva He TNV Loxvouoo
®oporoywkry NopoBeoia kot Kavoviopolg tng
KOmpou. IUpdwva pe tn vopoBeoio Kol TOUg
KOVOVIOUOUC auToug, OAEG oL etoupeieg Ko
0QUTO-EPYOS0TOULEVOL ME e€eAeyévoug
Aoyaploopoug, Tou  £Xouv  ¢GOPOAOYLKO
€006nua ywa 1o €tog 2021, mpéneL va
unoBdlouv ot Dopoloyikég ApxEG, TNV
npoowpwn dopoloyikn toug dnAwon (T.d 6), n
omola umoAoyiletal mAavw oto umoAoyl{opevo
dopoloynTtéo eLoddnpa yLo TO TPEXOV £TOC KalL VOl
TANPWOOUV TNV ipocwpLvr dopoloyia oe VO
loe¢ 800el TPW N KATA TIC QAKOAOUBEG
NUEPOMNVIEG:

e 30 ZemteuPpiov 2021 —MAnpwun 1ng Adong
Kat uTtoBoAn TG ARAwong.

e 31 AskepPpiov 2021 —MAnpwpn 2ng Adong

Inuewwvetal  Ot, N KataBoAn  TEAWKNG
dopoloyiag mou odeidetal xwplg v emiBoln
omnolacdnmote emPapuvong ylo 1o popoloyikd
£€10G¢ Ue PBaon tnv teAikn ¢opoloyikn dnAwaon
Etaipelag, opiletai n 31n AuyoUuoTou Tou £TOUG
Ttou akoAouBel tou popoAoylkou ETouG.

KaBe etalpeio  €xet 1o OkKaiwpa va
avaOewprioeL to popoAoyntéo £L0OSNUA TNG
omoLadAoTe OTLy N TipLV amo ti¢ 31 Aekepppiov
2021. Edv o avaBewpnUEVOg UTTOAOYLOMOG lval
peyaAutepog, Tote 1.75% TOKOG €lval TANPWTEOG
otn Sladopd peTtaly TOU avaBswpnuévou
TANPWTEOU TTOOOU KAL TOU OPXLKOU TTIOGOU OTIWG
SnAwBnkKe, anod tnv nuepounvia e€d6dAnong g
1ng ddonc.

Edv o umoAoyl{opevog MANpwTtéog $pOPOG yLa To
2021, péow TG MpoowpLlvng dopoloylag sival
ULKPOTEPOG amo To 75% Ttou teAkol ¢opovu,
OMWG OUTOG €xeL umoAoylotel pe Baon TG
€AEYUEVEG OLKOVOULKEG KATAOTAOELG TOU £TOUG,
Tote Ba mpokUPeL 10% (mpootipo) enunmpdobetn

Temporary tax assessment for
the year 2021

All companies that are Cyprus tax residents are
taxed in accordance with the Cyprus Income Tax
Laws and Regulations. According to these laws
and regulations, all companies and self-
employed with audited accounts, that will have
taxable income for tax year 2021, should submit
to the Tax Authorities a temporary tax return
form (T.D 6 form), based on their estimated
taxable profits for the current year and pay the
temporary tax in two equal instalments before or
on the following dates:

e 315 of July 2021 -payment of 1° instalment
and submission of the form.

e 31 December 2021 -payment of the 2™
instalment

It is noted that, the payment of final tax due
without the imposition of any interests for the tax
year based on the final tax return of the Company,
is set for August 31st following the year of
assessment.

All companies have the right to revise their
estimated taxable income at any time before 31
December 2021. If the estimated taxable income
is revised upwards, 1.75% interest is payable on
the difference between the revised amount
payable and the amount initially declared from
the due date of payment of the first instalment.

If the estimated tax paid for 2021, through
temporary tax return, is below 75% of the actual
tax liability calculated on the basis of the audited
financial statements for the year, then there will
be a surcharge (penalty) of 10% on the
underestimated tax payable.
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Onwg kataAoPaivete, elvat guBlvn g KAOe
eTalpelag va aflohoyel Ta amoteAéopaTd TG yla
T0 GOPOAOYLKO £T0G KOl VO TIPOXWPNOEL PE TNV
KataBoAn Twv Tpoowpwwyv ¢GopoAoylwyv Omou
xpelaotel. H etalpeia euBuvetal eniong yla kabe
TOKO KOl TIPOOTIHO TIOU TIPOKUTTEL Adyw
AQvBAOUEVWY UTIOAOYLOMWY KO EKTLLOEWV.

Edv n Etatpeia Sev avapével va €xel dopoloyntéo
€l006nua ya 1o €tog 2021, dev umdApxeL Kauia
uToxpEwaon va kataB£oel tpoowpLvr) dopoloyikn
SnAwon.

To ®opoloywké TuRua tng EPW Europe Private
Wealth Ltd pnopei va oag BonBrioeL otnv umofoAn
™G TpoowplvAg dNAwong Kal TANPWHN Twv
dopwv.

Address

16 Ekaterinis Kornaro Str.
Office 301

2015 Nicosia

T: +357-22866060
WWW.epw.com.cy

As you can appreciate, it is each company’s
responsibility to estimate its results for tax year
and proceed with a payment of temporary tax, if
needed. The Company is also liable for any interest
or penalties arising because of wrong
calculations/estimations.

If the Company does not expect to have any
taxable income for the year 2021, there is no
requirement to file a temporary tax return.

The Tax department of EPW Europe Private
Wealth Ltd may assist you with the submission of
the provisional tax return and payment of taxes.




