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Awaypadn TOKWV Kot AAAwvV
MPOOCTIHWV AnénpoOsopwv
dopoloyikwv oPpelAwv ya ta
étn 2016-2019

311G 22 Antpthiou 2021 n BouAr Twv AVTUTPOCWIWY
EVEKPWVE TO VOMOOXESlo ywa  puBUon NG
anonAnpwprs Anéunpobeopwv popoloytkwv
odeidwv nou apopolv GopOAOYLKEG UTIOXPEWOELG
ywa ta £tn 2016, 2017, 2018 ko 2019.

Q¢ yvwoTo, HEXPL OAHEPA N SUVATOTNTA TETOLAG
pLBULONC adopoloe Ta HoPoAoYLKA £TN UEXPL KL TO
£10¢ 2015.

H pUBuLon amomAnpwiung koAUTTeL popo
£1008NUATOG, ETALPLKO POPO, EKTOKTN QAUUVTIKNA
elodpopd, dopo kepoaAalouxkwv kepdwv, Gpopo
akivntng dloktnaiog, dopo xaptoonuwv kot QA
Kall KOAUTITEL TOO0 HUCLKA TIPOCWITA OGO Kall
eTalpeieg.

Awaiwpa évtagng otnv véa puBuion (6nAadn yla ta
dopoloyika €tn 2016, 2017, 2018 kat 2019) £xouv
OAEC OL EMUXELPNOELG KOl QAUTOTEAWG £pyo{OpEVOL
TIoU MapPoucLalouv peiwon Tou KUKAOU Epyaciwv
TOUG yLa To £t0G 2020 o oUYKpLoN HE To £T0G 2019
TOUAGXLOTO KaTd 25%, AOyw TWV TEPLOPLOTIKWY
HETPpWY TIOU ARGONKOV ylO OVTLLETWILON TwV
ETUMTWOEWV TNG mavdnuiag tou COVID-19.

Quolkd 1n VoUKA Tpoowra Tou Bélouv  va
evtaxBolv oto véo ox€dlo pubulong (to ormoio
T(POVOEL amomAnpwun HEXPL Kot pe 60 SO0eLg Kal
Slaypadn péXpL Kot 95% Twv TOKWV Kol GAAwv
TPOOTiUWY) urmopolv va to mpafouv péca oe 12
UAVECG amo TtV évapén oxvog Tou véou vouou, SnA.
€wg T 31 AeskepPpiou 2021, epooov OAeg oL
$opOoAOYLIKEC TOUG SNAWOELS Yl Ta popOAOYIKA €T
pEXPL KoL To 2019 €xouv uTtoBANOEL.

Relief from interest and
penalties on overdue taxes for
tax years 2016 — 2019

On 22 April 2021, the House of Representatives
approved the bill proposed which regulates the
settlement of overdue taxes relating to tax
liabilities for the years 2016, 2017, 2018 and
2019.

Until today, entering a scheme for the settlement
of overdue taxes was only possible for the tax
years up to the year 2015.

The scheme for the settlement of overdue taxes
covers income tax, corporation tax, special
defence contribution, capital gains tax,
immovable property tax, stamp duty and value
added tax (VAT) and covers both individuals and
companies.

The option to enter into the new scheme (i.e., for
tax years 2016, 2017, 2018 and 2019) is available
for all companies and self-employed persons
that demonstrate a decrease in their annual
turnover for the year 2020 as compared to the
year 2019 by at least 25%, due to the restrictive
measures taken to address the effect of the
COVID - 19 pandemic.

Individuals or legal persons who want to join the
new scheme (which provides for a repayment
plan with up to 60 monthly installments and a
relief of up to 95% of interest and penalties) may
do so within 12 months of the entry of into force
of the new Law, i.e 31%* December 2021 provided
that all their tax returns for the tax years up to the
year 2019 are duly submitted .




Tax alert

Q rrw”

INUEWWVETAL OTL n puBUlon adopd ¢opoloyieg
TIOU TP OUEVOUV QAN PWTEC KAL TTPOKUTITOUV EiTe:
(o) Aoyw doporoylwv mou €xouv entPAnOet amnd to
Tunua Qopoloyiag eite

(B) mou mpokUmTouv pe PBacn T GOPOAOYLKES
dnAwoelg tou popoloyoupevou.

Me Bdaon Ttov udlotauevo vOpo, n pubuon
OMOTMANPWHNG O&V AKUPWVETOL €AV UTIAPYOUV
péxpL Kat 5 kaBuaotepnuéveg 0ol Qotdoo, Ue
tnv  Tpomomoinon tou  voépou, ot 5
koBuotepnuéveg 6doelg dev mepllapPavovtal
omMANPWTeG SOCELS TIOU TIPOEKUYP AV KATA TOUC
pnveg Maptio 2020 péxpt kat Asképppro tou 2020.
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The arrangement covers taxes that remain unpaid
and arise either :

(a) due to tax assessments issued by the Tax
Department or

(b) based on the tax returns filed by the taxpayer.

Under the existing law, the repayment plan shall
not be cancelled if there are up to 5 late
installments. However, with the amendment of
the Law, the 5 overdue installments do not include
any unpaid installments that have been incurred
between March 2020 and December 2020.
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