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ENEKTAZH ®OPOAOIMKQN KINHTPQN TIA
MEIQMENO ENOIKIO

Oa BfAope va 0OC EVNUEPWOOUHE OTL TO
dopoloylkd Kivntpa, TOU TAPEXOVTOL OTOUC
OlokTATEG yla TNV eBehovtikn peiwon tou
EVOLKIOU OE EVOLKLOOTEG - ETUXELPNOELS, TWV
ormolwv oL 6pactnPELOTNTEC €X0UV OVAOTOAEL
AOyw mavdnpuiag COVID-19 - (Tebyxog 11/2020),
£xouv mapotobel yia to poporoyikd £tog 2021.
OL tpormornoloelg oxeTilovtal Je To VOO mepi
Oopou Ewoodnuatog kat tov mepl EKTAKTNG
Elodopdg yla tTnv Apuva tng Anuokpatiog.

OL tpomomnotntikol vopol Steukpvifouv OTL Ta
dopoloylkd Kivntpa loxUouv MOVO yla TRV
evolkiaon akivnng meplouciag  Omou
oteyalovtal EMIXELPAOELS N Astoupyia Twv
onoiwv £xeL avaotalei pe Baon to mepi
Nowpoka@apong (KaBoplopog Meétpwy  ya
Mapeunodion tne E€amlwong tou Kopwvoiol
COVID-19) Aldtaypua (Ap. 2) Tou 2021.
Juudwva e TIc Tpomoloyisg mou Yndiotnkav
oto vopo Tmepl ¢oépou eloodniuparog, ot
LOLOKTNTEG TOU TANPOUV TIG TPOUMOBECELG
purmopoUV va amaltioouv nictwon $popouv ion
ME To 50% TNn¢ pelwong Tou pnviaiou evolkiou
otnv omola to &v AOyw TpoOowno TMpoEPn
£0goOVTIKA, Kal KOAUTITEL pelwon evolkiou mou
Oev elvol LKPOTEPN TOU TPLAVTA TOL( EKATO
(30%) tou unviaiou evowkiou. O vopog
nipoBAEnel ta €AG:
e H dopoloykn eAddpuvon TOPEXETAL yla
pelwon evolkioiong mou MpoyHaTOTMOoLE(TAL YL
niepiodo mou Sev unepPaivel Toug TPELG UAVEG,
n omola gumnintel otnv 1n lavouapiouv 2021-30
louviou 2021, avegapTATWG Twv
oupdwvnBéVTWY pNVWV yla Toug ormoloug
mapaxwpeitol n peiwon.
* Aev mopExetal miotwon $épou yla To mocd
¢ pelwong evolkiou mou unepPaivel to 50%
TOU pnviaiou evolkiou.

e Qa TpEMEL va UMApPXEL ypamt ocuudwvia
METAEL TOU LSLOKTATN KOl TOU EVOLKLOOTH TToU
SLETIEL TOUG OPOUG TNG HELWONG TNC EVOLKiaONG.

EXTENSION OF TAX INCENTIVES FOR
REDUCED RENT

We would like to inform you that the tax
incentives, provided to landlords for
voluntarily reducing the rent charged to
tenants - businesses, whose operations have
been suspended due to COVID-19 pandemic -
(Issue 11/2020), have been extended for tax
year 2021.

The amendments relate to the Income Tax
and the Special Defence Contribution Law.

The amending laws clarify that the tax
incentives apply only to the rental of
immovable property to businesses whose
operations have been suspended due to the
pandemic (Determination of Measures to
Prevent the Spread of COVID-19 Coronavirus)
Decree (No. 2) of 2021.

According to the amendments voted in the
Income Tax Law, qualifying landlords can
claim a tax credit equal to 50% of the amount
of the monthly rental income, voluntarily
reduced, as long as the rental reduction is not
lower than 30% of the monthly rent. The law
provides for the following:

e The tax relief is provided for rental
reduction made to a period not exceeding
three months, which fall within 1 January
2021 - 30 June 2021, irrespective to which
months the rental reduction applies.

¢ No tax credit is provided for the amount of
rental reduction that exceeds 50% of the
monthly rent.

o A written agreement between the landlord
and the tenant should be in place which
governs the terms of the rental reduction.
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¢ O LOLOKTATNG KAl 0 HOBWTAC Sev TIPEMEL va
elval ouvbedepéva pépn olpdwva HeE TOV
0pLoWO TOou Opou mou mpoPAEnetal oto dpBpo
33 tou vopou mepl popou elcoSAUATOGC.

e To mMoco TNC £Kmtwong ¢opou umopsl va

IntNnBel £vavtl TNg OGUVOALKNG XPEWONS POPOoU

gloodnpatoc yla th popoAoyikn xprion 2021.

* KaBe mooo emiotpodig $Opou mMou UImopEl va

TPOKUPEL WG ATIOTEAECUA TNG EKMTWONG hOPOoU

Sev umopel va unepBaivel To mocod Tou popou

Tou €xeL 6N kataBAnOeL.

OL L8LOKTNTEC TOU TIANPOUV TG TPpoUTOBOETELG
pumopoUv emiong va amaAlayolv omé tnv
UTOXPEWON KOTOBOANG EKTAKTNG OLUVTLKNG
elodopdg, apkel n pelwon tng evolkioong va
pNVv elvat Hkpotepn amod to 30% Tou pnviaiou
gvolkiou, Ut TNV polToBeon OtTL:

e n amaAAayr yla TOUG OKOTIOUG TOU TTaPOVTOC
apbpou mapaxwpsitat  ywo  evoikia  TOU
adopouv mepiodo mou Sev umepPaivel TOug
TPELG (3) MAVEG KOL EUTUTTEL EVTOG TNC EPLOSOU
ano 1n lavouapiouv péxpt 30 louviou tou 2021,
avefapTATWE TWV CUUPWVNBEVTWY UNVWV yLo
Touc omoloug mapaywpsital n peiwon:

e n pelwon evolkiou yivetal pe yparmth
oUMPWVIA METALY LOLOKTATH KOL EVOLKLOOTH: KOl
e 0 LOLOKTATNG KOl O €VOLKLAOTAG Oev elval
ouvbedepéva pépn ol udwva LLE TOV OPLOO TOU
Opou oto apbpo 33 Tou vopou nept Gopoloyiag
Tou Elcoénpatog Nopou.

Elpaote otn 6uaBeon oag yla omoleodnAmote
OLEUKPLVINOELG TUXOV XPELAOTE(TE.

¢ The landlord and the tenant should not be
related parties as per the definition of the
term provided in Article 33 of the Income
Tax Law.

¢ The amount of the tax credit can be
claimed against the total income tax charge
for tax year 2021.

e Any amount of tax refund that may arise
due to the tax credit cannot exceed the
amount of tax already paid.

Qualifying landlords can also claim an
exemption from Special Defence
Contribution, if the rental reduction is not
lower than 30% of the monthly rent,
provided that:

e the exemption is granted for a maximum
period of three months which fall within 1
January 2021-30 June 2021, irrespective to
which months the rental reduction applies.

* 3 written agreement between the landlord
and the tenant is in place which governs the
terms of the rent reduction.

¢ the landlord and the tenant are not related
parties as per the definition of the term in
Article 33 of the Income Tax Law.

We remain at your disposal to provide
clarifications on the above development.
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